l
3(23/()253(23/(

( LQGHLVWK QJ

6VWHADGLU YRU GHLQ . LQG GDU QHUQHQ Z LH HV Z LUNQFK Z LD
RKQH ' UXFN RKQH $QJVW RKQH VWDUUH 5 HJHQD

6 VWH®GLU YRU GX Z H WIHQDX Z HFKH VLIFKHUHQ : HIJH GX KDVW
XP [/ HUQHQ IUHL ] X JHWDOWHQ HJIDO RE GX P LW) DP LQH

3 DWQHU RGHU DAHLQH XQWAUZ HIV ELVW DXVZ DQGHWWRGHU
EQGHLEVW Z R GHLQ + HU ] XKDXVH LVW

" X KDVW=XJDQJ ] X HLQHP 1 HWZ HUN GDV GLU] HLJW Z LH GX
GLFK VHEVWXQG GHLQH ) DP LAQH JHVXQG |LQDQ] LHAVLFKHU XQG
VR] LDOVVWDWN EHJ HLIWHVW RKQH 8 P ZHIJH RKQH 8 QVLFKHWKHLW

3HRSM IRU 3HRSM LVWGHU 6 FKG/4VVHO] XU ) UHLKHLW

LU, I1QHQ : HJH . RQWNWA XQG / HUQU XP H GLH GX DAMLQH
QLFKWI LQGHVW

LU YHUELQGHQ 0 HQVFKHQ : LVWHQ XQG / HUQRUM ] X HLQHU
* HP HLQVFKDIW GLH GHLQ / HEHQ DXI HLQ QHXHV / HYHOKHEW
$@MV Z DV Z LUINQFK Z LFKWJ LVW Z DUWBHWDXI GLFK  Z HQQ GX
EHWHLWELVW 7HLOGDYRQ ] X VHLQ



8 QVHUH 9 LVLRQ

LU EDXHQ HLQH * HP HLQVFKDIW GLH 0 HQVFKHQ ] HLJW Z LH
/ HIQHQ * HVXQGKHLWXQG | LQDQ] LHGM ) UHLK HLWQHX J HGDFKW
Z HUGHQ VLFKHU | Q4] LEHOXQG ¥%EHUD@XP VHWEDU ( LQH
%HZ HIXQJ LQ GHU . LQGHU QLFKWQXU GHUQHQ
VRQGHUQ ) UIHXQGVFKDIWHQ | %WV / HEHQ NQ¥%SIHQ
RE ] XKDXVH XQWAUZ HJV RGHU Z HQ®Z HLWYHUQHW W
( LOH VWDUNH &RP P XQLW LQ GHU) DP LQHQ ( LQ] HGDH XQG 3 DDWH
. UKHLW $ QW RUMQ XQG HFKWH %HJ HLWKQJ 1LQGHQ RKQH
HQG@RYV ] X VXFKHQ

LU VFKDIIHQ HW DV GDV HV VR QRFK QLH JHJHEHQ KDW
( LQHQ 5DXP YRGMHU O , JQFKNHLWQ : LVWHQ XQG 9 HUELQGXQJ
GHQ GX QLU HQGZ R VRQVWEHNRP P VW
(LOH &RP P XQLW GLH GHLQ ' HQNHQ HUZ HLVHUW GHLQH &KDQFHQ
YHWU, | HUW XQG GLFK HLQO GW DNWY P LW} XZ LUNHQ

6HL GDEHL 3HRSH | RU3HRSOH LVWGHU 6 FK %V/VHO] XU
) UHLKHLW * HVWDOM GHLQ / HEHQ XQG GLH : HQVQHX



8 QVHWH 0 LVWLRQ

8 QVHWH 0 LVWILRQ LVWHV 0 HQVFKHQ | X JHLJHQ Z LH I WHLHV XQG
VLQOVWI VHQGHYV / HUQHQ KHXWH P | JQFK LVW LQGLYLGXHGD
| [ LEHO VLFKHU XQG UHFKVWFK N@U

LU JHEHQ =XJDQJ ] X SUDNWVFKHP : LVWWHQ NRQNUHWAQ
/ . VXQJHQ XQG HLQHP VVDUNHQ ( [ SHWHQWADP GDV LQ DAMQ
Z LFKWJ HQ / HEHQVE HUHLFK HQ EHJ GHLWAW

%LABEX QJ VH[ SHUWHQ | U LQGLYLGXHAM / HUQZ HIH XQG

VLQQVWI VHQGHYV / HUQHQ YRQ $ QI DQJ DQ
HLWMHUELGSXQJ 1%U ( GMHUQ 3 DDWH XQG ( LQ] HEHWRQHQ GLH

QHXH 3 HWSHNWYHQ ) BHLKHLWYRQ 1 QJ VWHQ XQG HLQ / HEHQ
NHQVHLW DOMU . RQGLWRQLHUXQJHQ P | JAQFK P DFKW

XUMAVFKH 8 QWHUWWPAY XQJ | %U NUH VLFKHUH
( QWFKHLGXQJHQ

6WDWHILHQ XP 9HUP | JHQ XQG 5HWRXUFHQ EHZ XVVW
XQDEK! QJL] XQG QDFKKDQOAJ ] X JHVWDOMQ

* HVXQGKHLWZ LVWHQ | %U HLQ VH@E WEHVWP P WHV / HEHQ RKQH
$EK! QJLINHLWYRQ VWIDUUHQ 6\ VWHP HQ

9 HUELQGXQJHQ ] X DQGHUHQ 0 HQVFKHQ RQQQH XQG DQ
UHDGHQ / HUQRUMQ GLH HFKWA * HP HLQVFKDIWHWP | JQFKHQ

LU P DFKHQ VLFKWEDU Z DV YLHOH QRFK QLFKWZ LVWHQ XQG
HU, I1QHQ : HJH GLH GHLQ / HEHQ YHU QGHUQ N, QQHQ
Z HQQ GX VLH QXW W

$ @MV Z DV GX EUDXFKVW XP DQJVWWHL VHEWEHVWP P WXQG
YRAMU 6LQQ ] X HEHQ XQG ] X HUQHQ | LQGHVWGX KLHU
JHP HLQVDP P LWO HQVFKHQ GLH GDV * QHLFKH Z RAMQ

' HQQ QXU JHP HLQVDP N, QQHQ Z LUHWZ DV * U, j HUHV EHZ HIHQ
| %U XQVHW . LQGHU 1%U XQV VHEVW | %U HLQH : HQW GLH

) UIHLKHLW 6LQQ XQG JHP HLQVDP HV : DFKVHQ Z LHGHU P | JQFK

P DFKW



DV Z LUWQ

3HRSOH |RU 3HRSOH LVWNHLQ VWDUUHYV . RQ] HSW VRQGHUQ HLQ
GHEHQGLIHV 1 HWZ HUN ( LQ SXQO/LHUHQGHV ~ NRW VWHP DXV

/ HOQRUWHQ 3 URNHNWHQ XQG * HP HLQVFKDIWAQ GLH VLFK
JHIHQVHIWI LQVSLUHUHQ VW UNHQ XQG Z HLVWHUHQWZ LENHGD

8 QVHUH 0 LWLRQ LQ $ NWRQ

/ HUQS URMANWH HUP | JQFKHQ

LU, UGHUQ DOMUQDWYH %LA5XQJVZ HIH GLH . LQGHUQ
-XJHQGQFKHQ XQG ( WZ DFKVHQHQ ] HLJHQ Z LH VLQQVWI \WQGHV
/ HUQHQ KHXWH JHKW | UHL DQJVWUHL XQG RKQH DOM 0 XVWHU 0 LW
JH] LHOMU 8 QWHUWWAW XQJ YHUZ DQGH@ Z LU 9 LVLIRQHQ LQ J UHL EDWH
3 URNHNVH LQGLYLGXHGM / HUQU XP H ELQQJXDM : RUNVKRSV
NUHDWYH / HUQUHLVHQ  1%UDGMH GLH 1 HXHV Z DJHQ

1 HXH : HJH HU, 11 QHQ
8 QVHUH 3@WVRUP YHUQHW WO HQVFKHQ WHLOWH[ NOXVLYHV : LVWHQ
XQG ELHWHW: HLWHUELGEXQJHQ GLH / HUQHQGH NHGHQ $ MWV LQ
LKUH YRAM ) UHLKHLWEHJ GHILVWHQ : LU P DFKHQ : HLWHUHQWZ LFNOXQJ
GHILFKW] XJ! QJQFK  1%UDAM GLH QHX GHONHQ Z RGMHQ



0 HQVFKHQ VWDUN P DFKHQ

LU EHJ GHILWHQ GLFK GDEHL tQJVWH GRV] X@VWHQ DAMV ' HQNHQ
] X KLQWHU UDJHQ XQG QHXH 0 | JAFKNHLWHQ P XWJ XP ] XVHW HQ

6 FK ULVWVI %U 6 FKUWW 6 HLWH DQ 6 HLWH P LW( [ SHUWHQ

* HP HLQVFK DI WVFKDI | HQ

LU EDXHQ HLQH &RP P XQLW GLH HFKWQ $ XVWDXVFK XQG
HFKWAV 0 LWHLQDQGHU P | J@QFK P DFKW RQQ@QH XQG DQ 2 UWHQ
DQ GHQHQ 0 HQVFKHQ YRQHLQDQGHU GHUQHQ ) WHXQGVFKDIWHQ
VFKQHj HQ XQG * HP HLQVFKDI WHUMHEHQ

5! XP HJHVWDOHQ GLH Z DFKVHQ MVVHQ
8 QVHUH / HUQRUM VLQG P HKU DO/ * HE! XGH ( V VLQG
%6HJ HI QX QJ VWW WHQ 2 UM GHU ( QWDAXQJ XQG , QVSLUDWRQ
NHQVHLW VWIDUUHU 6 W KQGHQSO QH  + LHU GHUQHQ . LQGHU
( UZ DFKVHQH XQG ([ SHUMQ JHP HLQVDP  GHEHQGL) SUD[ LVQDK
VR LQGLYLGXHG@DZ LH NHGHU 0 HQVFK

3HRSM |RU3HRSMH LVWP HKU DO/ %LA5XQJ

(V LVWHLQH %HZ HI XQJ GLH : DFKVWP P , J@QFK P DFKW $ QJVW
GXUFK . @WWKHMWHWHWWXQG | HWW Z LH ) UHLKHLW 6 LQQ XQG

* HP HLQVFKDIW: LUNQFKNHLWZ HUGHQ



) LODQ] LHUXQJ XQG 0 LW QHGVFKDI W

' LHVHV 3 URNHNWQHEWGXUFK 0 HQVFKHQ GLH ) UHLKHLW

VHEWEHVWP P VWV / HUQHQ XQG * HP HLQVFKDI WQLFKWQXU | RUGHUQ
VRQGHUQ VHE VWJ HVWIDAMQ

“HGHU %HLWDJ ]! KOV -HGH 6WP P H P DFKWGHQ 8 QWHWFKLHG

' HLQ 0 LW QHGVE HLWDJ SUR 0 RQDW

HUP HKUEHZ HIHQ P | FKW HQWFKHLGHWVLFK |%U GLH

) . UGHUP LW QHGVFK DI WDE P RODV@FK  GHLQ ([ WD %HLWIDJ

VFKDI TWQHXH / HUIQU XP H 3URNHNWA  &KDQFHQ

) %U GHQ 6 VWDUWI ! GWHLQH HLQP DQJH $ XI QDKP HJHE¥KU YRQ DQ
| %U GHLQHQ =XJDQJ ] XP JHVDP WHQ 1 HW}Z HWN

6R 1 LQDQ] LTHUHQ Z LU ) IHLIKHLWXQG &KDQFHQ

0 LW QHGVFKDIWHQ ' HLQ P RQDV@RFKHU %HLWDJ P DFKW/ HUQRUM
RUNVKRSV &RP P XQLW ( YHQW XQG | GH[ LEGH %LAEXQJVZ HIH
P . JAFK

6SHQGHQ &URZ GIXQGLQJ -HGHU %HLWDJ HUWP . JQFKWGHQ

$ X1 EDX XQG GLH * HVWIDAXQJ QHXHU %HJI HJ QXQJ VWW WHQ XQG

/ HUQRUM  XQG X QWHUWWAY WJ H] LHAWX QVHUH %LAEXQJV XQG
HLWHUE LaBX QJ VS URNHNVH

3DUWMQHUWFKDIWHQ 6SRQVRULQJ * HP HLQVDP P LW6WI WKQJHQ
8 QWHUQHKP HQ XQG 9LVIRQ' UHQ YHUZ LUINQFKHQ Z LU
| HXFKWXUP SURNHNWAH P LW6 LJ QDQ@ LUNXQJ

. LQGHUSDWHQVFKDIWHQ 0 LWHLQHU 3 DWHQVFK DI WDE LP
0 RQDWNDQQ HLQ . LQG LQGLYLGXHGEHJ GHLWAW JHI . UGHUW
XQG DXI VHLQHP [UHLHQ / HUQZ HJ XQWHUWWYAY WZ HUGHQ  HLQ
* HYFKHQN GDV JDQ] H / HEHQVZ HJH YHU QGHUW



-HWWO LW QHG Z HUGHQ XQG =XNXQI WJ HWDOMHQ

' HLQ 6FKULWNV ' HLQH : LUNXQJ

* URj H 9 HU QGHUXQJHQ EUDXFKHQ 0 HQVFKHQ GLH KDQGHGD
0 LWGHLQHU 0 LW QHGVFK DI WWW UNVWGX QLFKWQXU GLFK RGHU
GHLQH ) DP LQH GX Z LWW?7HLOHLQHU * HP HLQVFKDIW GLH
%LABEXQJ XQG ) UHLK HLWQHX GHQNW

' HLQ 0 HKUZ HUWDO/ 0 LW QHG

([ NOXVLYHU =XJDQJ ] XP LOWHUQHQ %HWHLFK : LVWHQ ,P SXQ/H
$ XVWDXVFK XQG / | VXQJHQ

). UGHUP | JQFKNHLWHQ 30 WH 1 %U5HWHDW : RUNVKRSV
%WLABXQJ  : HLWHUELAEXQJ

([ NXVLYH ( YHQW  &RP P XQLW 7UHIIHQ YRU 2 UW

. RVWHQI UHLH %HUDVWKQJVIHVSU FKH P LWXQVHUHP
([ SHUWQWADP

5HIJH® ! i LJH ,QVLGHU 8 SGDWAV 1 HZ VO4WWU

(LQ 1 HWZ HUN GDV GLFK VW UNW HJDO RE ] XKDXVH RGHU
XQWHUZ HJIV

. RRSHUDWRQHQ 0 LWZ LUNHQ

* QHLFKJ HVLQQWA 2 UJ DQLVDWRQHQ 3 URNHNWH 8 QWHUQHKP HQ XQG

0 HQVFKHQ P LWEHVRQGHUWHQ ) ! KLINHLWAQ ,GHHQ RGHU: LWHQ

VLQG EHL XQV Z LANRP P HQ RE DO/ / HUQE HJ GHLWAU
RUNVKRSQHLWHU ([ SHUM 3 DWOHU RGHU DOV %RWFKDI WU GHU

XQVHUH 9LVIRQ LQ GLH : HOVMW JWXQG P LWXQV QHXH 0 HQVFKHQ

YHUE LQGHW

LU JHEHQ 0 HQVFKHQ GLH &KDQFH DNWY P LW XZ LUNHQ XQG 7HLO
XQVHUHV 1 HWZ HUNV | X Z HUGHQ P LWYLHO) UHLK HLW
( LJHQYHWDQW RUMXQJ XQG HLQHP |DLUHQ 0 RGH@I %U
JHP HLQVDP H ( URQH









